i ERERMER (FE) ARAF

HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
IEFA RIRE
201847 H 17 8
Ko | v B

BRAIRF R E R FRREEALHIK
#%5?

BB PR E A I a4 +86 21 2897 2057
e A 2308 T 4 RET 8 A 10 B AT, KM HA 27 L2 S M NBIZEL ST I R Ivcheng@htsc.com
Zi, BEVH 6 LBREZHHIAL. 5ET 83 NH L0354 HOR DA ERS +86 21 2897 2057
Fley 2, OETRAREREHAGEANZ LR ZH B RANBRBELE, K FET T wangyi012893@htsc.com
b, BAVAABIALEHRNLLAA TR EFANEA THEN, ARGRITA FH# +86 21 2897 2056
REEILT, 2017 558 A BALiB 1% Z i SRR K R A TR RA TR, R R li_nan@htsc.com
AL, A BRIE R Z AR L AR N S R I RE R,

BEHAANRBALEE £
WIBE & 22 S R A BIGBARA L LA T, AN HEE 27 I AP MNHEIRE
MIRE, RAPOEFRFEL, BEHARS S fELE, HTEALE, FHTE =——HSCE| == HSI (rhs)

J7y Tdbferh T LA AN EAERK; RAAKZRA, HZFTEEHBIT 15,000 r 35,000
LHEFTHRE S, AN, AAEVHEAR 6 KA TRAALBIRELYE, B
FHFTALRFER, wBBER, %K, HFELEFBRI; A TFHHEH
B, AT RN THRFERLLATRAAEBIBLE (BN LEER 11,000 L 25,000
B 14K 3),

ZEANAHRARANERELE 7000 4 , ,
FPRIERAZHHT 7 A 14 A5, BTHENIKRE. SITIERRTRZERE " Jan16  Jan-17  Jan-18
H B 200 B R R NGB B, BALARIRIE, RERE R RE A Y — —
THRAERERE, BITAT, BE5NREEEABRR AT, REHINANT AR R EELTLAN
Bl4Z ZAREM N S 0BT 1A & . RAVINA, TRANRRARRR NS, RAGERBE

VAL M LT a3 2N KR, faF BIARATILAT AT T L H# 250N 8 8

¥, AEFHEETHRMNES, REMTR, KRMNAAFEFASELETOLE RS

%,

W% M AR K Z FRIR A B T R e K

HAVAT . 23% AL, 2017 F 8 A, AT ANBILBOE ZAFELERNH BIE
FAssm R, X— XK TRAACERERN, BA: 1) = 2017 S48k, T35
B FRHERNCBAIENL; 2) A TRAFEFE S HEA MRS, A
BT F o, WM EGMAET AN BB RATHAIES, 4F 2 Af 3
A #EBEIGEARY S Rt R AP RAN T B A PTILE . EHAEIFEIRY
b, B RITEIPE, KRIAE. REAGIFRA “ENT,

13,000 - 30,000

9,000 r 20,000

15,000

3 LR 4 A L : China Strategy — Will southbound stock adjustment still offer
excessive returns? (2018.07.16)

B BBIEFH) IR T E TR A AR FFH 1
EIRIGE T E L2 W] RIE LS B R ATl PRI


http://www.sse.com.cn/disclosure/announcement/general/c/c_20180714_4595613.shtml
http://news.cctv.com/2018/07/16/ARTI9A3zT2CJbGrhHnMREdnD180716.shtml
http://www.htsc.com.hk/upload/research_Report/180116_10766.4.1.pdf
http://www.htsc.com.hk/upload/research_Report/180716_16548.12.1.pdf
http://www.htsc.com.hk/upload/research_Report/180716_16548.12.1.pdf

i

EREAMIZR (FE) BRAT

+ B R HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED
BA. 1. BANBBREFGLE
12M avg mkt 3M ADT Huatai 2018E 2018E EPS 2019E EPS 2018E 2018E
Ticker  EHR LA Industry group cap (HKDbn) (HKDmn) rating PE (x) growth (%) growth (%) PB (x) ROE (%)
1833 HK -FR4FE 4 Health Care Eqpt & Svcs 51.1 222.8 56.4 35.5 4.0 -14.3
6098 HK Z A HR % Commercial & Prof Svcs 25.2 743.7
54 HK AR b Capital Goods 25.6 19.1
1233 HK B+ 4 B 42 0% Real Estate 16.9 41.6 4.8 30.1 26.1 0.9 20.2
520 HK  "pr= v Consumer Services 141 36.4 BUY 30.4 15.7 13.2 6.3 225
6100 HK # 4 X F1#¥%% Software 16.1 296.3
59 HK RAEEL Real Estate 10.1 19.0
3669 HK kikit% Retailing 17.0 53.7 BUY 5.6 21.6 28.2 1.2 22.6
2362 HK &)1 B Fx Materials 7.1 23.1
3613HK Fl4=zEZ Pharma 10.5 15.3 21.8 16.6 14.8 4.3 214
1686 HK #f & M & A Software 12.2 5.3 28.0 4.3 5.7 5.1 18.1
1717 HK R4k Food, Beverage & Tobacco 7.6 22.8 18.6 48.3 37.0 2.0 23.6
1778 HK #4# Real Estate 6.7 35.3 15.9 31.7 22.6 3.1 23.1
612HK FHEHZEFTLAELNF Diversified Financials 8.0 12.8
1558 HK # e 7‘[,2‘3 Pharma 6.9 104.1 BUY 18.8 41.9 20.3 51 29.5
1608 HK fHAt4E 1A Capital Goods 11.9 4.0 23.1 10.1 53.8 3.1 14.8
3306 HK =ik Consumer Durables & Apparel 6.4 28.2 14.8 20.3 22.7 4.6 33.5
631 HK =—HTIF Capital Goods 5.9 13.4 12.4 137.5 18.4 11 8.8
2003 HK  #efz 44+ Diversified Financials 9.1 41.6
1806 HK CH AT Software 8.5 70.5
1086 HK 47 3% F B I+ Consumer Durables & Apparel 7.0 13.0 14.8 111.3 22.1 1.4 9.9
3309 HK v AR A} Health Care Eqpt & Svcs 10.1 13.8 68.6 27.3 12.0
1916 HK iz o447 Banks 7.5 16.4
2662 HK &% E FRiz it Tech Hardware 6.2 8.7
989 HK JFEERAE Real Estate 8.2 2.8
6166 HK + EHE & X & Real Estate 6.3 2.9 35 25.6 28.4
419 HK A 38 5 4R Consumer Services 5.4 18.5
§Z 2018 47 A 13 Bk 54049 5 T
7w FactSet, Bloomberg, #
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B&.3. BEELEBAEAHFY

Avg MV Current southbound
Ticker Name Industry group (HKDmn) holdings as % of freefloat Comment
2111 HK AR R E R Consumer Durables & Apparel 4,201 1.4 Highly likely due to market cap size
327 HK RS Tech Hardware 4,351 5.6 Highly likely due to market cap size
547 HK HFE Media 4,745 6.5 Highly likely due to market cap size
951 HK A BA ) Automobiles & Components 4,842 28.3 Highly likely due to market cap size
579 HK TR AR Utilities 4,897 9.5 Highly likely due to market cap size
517 HK % iz E I Transportation 4,926 0.4 Highly likely due to market cap size
775 HK Kz & e A Pharma 5,711 2.4 Likely due to thin velocity
845 HK 18 B = Real Estate 5,780 0.6 Likely due to thin velocity
480 HK F 3L B I Real Estate 6,522 0.1 Likely due to thin velocity
488 HK [EIPV,3 Real Estate 8,243 0.0 Likely due to thin velocity
115 HK B\ KT R Food, Beverage & Tobacco 8,338 8.6 Likely due to thin velocity
35 HK R R Real Estate 10,181 0.1 Likely due to thin velocity
43 HK | % 2 IR Food, Beverage & Tobacco 15,907 0.0 Likely due to thin velocity
FHH KR : Bloomberg, & % #47
B&.4. 2017 F 8 A #HEREARNBRA A A DM H&.5. 2018 2 f AT AEARN RN ARG H
= == == HS| (rebased to 100 on 16 Aug) New eligible stocks (rebased to 100 on 6 Feb)
150 4 New eligible stocks (rebased to 100 on 16 Aug) = == = HS]| (rebased to 100 on 6 Feb)
. 115 1 !
140 A Announce Effective Announced ‘ ' Effective on
130 1 don 17 110 1 on6Feb o ! 5 Mar 2018
Aug 2017 2018 !
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