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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

B&l HBEETLEG12AAHH PE (§ 2011 Fulk)

2017 Historical range (x) Average & Median (x) Distance to avg (SD) Distance to median (SD) Current

Current  Year-end Minsince Max since Average Median Current Minvs Maxvs Currentvs  Minvs Maxvs Percentile
Sector (x) (x) 2011 2011 since 2011 since 2011  vs Avg Avg Avg Median Median Median (%)
HSCEI* 6.9 7.9 5.8 11.0 7.8 7.8 (0.9) (2.1) 3.3 (0.9) (2.0) 3.4
Materials 7.0 8.4 5.4 12.4 8.9 8.7 (1.3) (2.4) 24 (1.1 (2.3) 25
Banks 7.2 7.9 5.2 105 7.3 7.2 (0.1) (2.2) 35 (0.1) (2.2) 35 49.2
Capital Goods 7.3 8.7 7.0 12.9 9.5 9.4 (2.2) (2.5) 35 (2.1) (2.4) 3.6
Real Estate 8.0 9.8 6.8 13.4 9.7 9.6 (1.6) (2.6) 3.4 (1.5) (2.6) 3.4
Auto 8.2 12.2 6.9 13.2 9.8 9.8 1.4) (2.5) 29 1.3) (2.4) 3.0
Energy 9.1 11.3 7.2 30.7 11.9 10.0 (0.6) (1.0) 41 (0.2) (0.6) 45 29.7
Overall SB stocks 10.5 12.1 8.3 12.9 10.7 105 (0.1) (2.5) 2.4 0.0 (2.4) 25 50.5
Diversified Financials 10.7 12.8 75 20.3 14.7 14.9 (1.6) (2.9) 23 @7 (3.0) 2.2 -
HSI 10.9 11.8 8.0 13.2 10.9 10.8 0.0) (3.1) 25 0.0 (3.0 2.6 50.6
Telecom 11.3 125 9.7 17.0 12.6 12.2 (0.9) (2.1) 3.2 (0.6) (1.8) 34 20.2
Commercial & Prof Svcs 11.6 13.4 7.7 28.7 16.2 14.0 (1.0) (1.9) 2.8 (0.5) (1.4) 33 -
Retailing 11.9 13.1 9.1 16.6 13.0 13.0 0.7) (2.4) 2.2 0.7) (2.4) 22 26.4
Insurance 121 15.3 9.9 19.0 145 14.3 (1.6) (3.1) 3.1 (1.5) (3.0) 3.2 -
Tech Hardware 13.8 14.9 9.1 18.2 12.7 125 0.6 (2.0) 3.1 0.8 (1.9) 3.2 78.9
Transportation 13.9 17.2 9.3 185 13.9 13.6 0.0 (2.3) 23 0.2 (2.1) 24 59.2
Utilities 14.2 13.7 11.8 16.0 14.1 14.0 0.2 3.2) 2.8 0.2 3.2) 2.8 59.2
Media 14.6 16.0 8.7 20.3 14.2 13.8 0.2 (2.1) 24 0.3 (2.0) 25 62.3
Consumer Durables 151 15.3 10.2 16.1 131 12.9 1.8 (2.6) 2.7 2.0 (2.4) 2.9 -
Consumer Svcs 195 24.9 12.0 26.3 19.1 18.9 0.1 (2.1) 21 0.2 (2.0 2.1 55.1
Cons. Stap. 20.6 21.1 145 26.3 20.3 20.5 0.1 (2.3) 2.4 0.1 (2.3) 2.3 52.3
Healthcare 22.9 19.2 12.3 24.9 17.3 17.0 2.2 (2.0) 29 23 (1.8) 31 -
Software 30.5 36.6 16.3 40.2 27.8 28.3 0.5 (2.3) 25 0.4 (2.9) 2.4 70.0
E A ESIRMHIES R 20183 A 5 A4 6 A 4 HAGHOAM G0, HAEH 6 A 26 HALEN
i %.: Bloomberg, % & & #4772
2018 46 A 27 B 2
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

B&2.

HRBAT 0 12 AN F 748 PE (& 2006 5 24%)

2017 Historical range (x)  Average & Median (x) Distance to avg (SD) Distance to median (SD) Current

Current Year-end Minsince Maxsince Average Mediansince Current Minvs Maxvs Currentvs Min vs Max vs percentile
Sector (x) (x) 2006 2006 since 2006 2006  vs Avg Avg Avg  Median Median  Median (%)
HSCEI* 6.9 7.9 55 25.1 10.0 8.3 (0.9) (1.3) 44 (0.4) (0.8) 4.9 -
Materials 7.0 8.4 3.8 26.4 10.8 9.8 (1.0) (1.9) 43 (0.8) @.7) 4.6
Banks 7.2 7.9 5.2 16.7 9.4 7.9 (0.7) (1.4) 24 (0.2) (0.9) 2.9 29.6
Capital Goods 7.3 8.7 6.5 22.0 11.2 10.2 (1.3) (1.6) 3.8 (1.0) (1.3) 4.1 -
Real Estate 8.0 9.8 6.8 24.2 11.8 105 (1.1 (1.5) 3.6 0.7) (1.1) 4.0
Auto 8.2 12.2 3.8 21.0 10.9 10.3 (1.0 (2.5) 35 0.7) (2.3) 3.8 10.7
Energy 9.1 11.3 47 30.7 11.6 105 (0.6) (1.8) 4.9 (0.4) (1.5) 5.2 22.8
Overall SB stocks 105 12.1 7.2 21.1 12.0 115 (0.6) (2.1) 3.9 (0.4) (1.9) 4.1 34.2
Diversified Financials 10.7 12.8 75 345 16.6 16.1 (1.3) (2.1) 4.1 1.2) (2.0) 4.2 _
HSI 10.9 11.8 6.9 215 12.1 11.7 (0.6) (2.4) 44 (0.4) (2.2) 4.6 33.8
Telecom 11.3 125 8.4 275 135 12.7 (0.8) (1.8) 5.0 (0.5) (1.5) 5.3 16.7
Commercial & Prof Sves ~ 11.6 13.4 43 44.0 17.6 16.0 (0.9) (2.0) 3.9 (0.6) @.7) 4.1 13.9
Retailing 11.9 13.1 5.4 23.8 13.9 13.6 (0.6) (2.6) 3.1 (0.5) (2.6) 3.2 23.3
Insurance 121 15.3 9.9 44.0 18.7 15.7 (1.0) (1.4) 4.0 (0.6) (0.9) 4.4_
Tech Hardware 13.8 14.9 3.9 18.9 12.7 12.6 0.5 (3.5) 25 0.5 (3.5) 25 68.0
Transportation 13.9 17.2 7.2 25.1 14.4 13.6 0.2) (2.4) 35 0.1 (2.1) 38 56.6
Utilities 14.2 13.7 11.8 18.1 145 143 0.2) (2.2) 3.1 (0.1) (2.1) 3.2 45.7
Media 14.6 16.0 7.0 20.3 14.3 14.1 0.1 (2.9) 2.4 0.2 (2.9) 25 57.2
Consumer Durables 151 15.3 7.0 24.4 141 135 0.4 (2.8) 4.1 0.6 (2.6) 4.3 69.2
Consumer Svcs 195 24.9 1.6 495 23.4 21.4 (0.4) (2.5) 3.0 0.2) (2.2) 3.2 37.7
Cons. Stap. 20.6 21.1 12.8 31.9 21.1 21.0 (0.1) (2.3) 3.0 (0.1) (2.3) 3.0 45.1
Healthcare 229 192 4.4 24.9 16.0 165 16 (@7 21 15 (2.8) 2.0_
Software 30.5 36.6 15.3 49.1 27.6 27.8 05 (2.3) 4.1 05 (2.4) 4.0 72.0
E A ESIRMHIES R 2018 53 A 5 A4 6 A 4 HAGHOAK G0, 4B 6 A 26 HALEN

/& Bloomberg, & #& & #5T 5%
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

B &3

BALEAT LM 12 AF A PB (& 2011 S 14k)

2017 Historical range (x)

Average & Median (x)

Distance to avg (SD)

Distance to median (SD)

Current

Current Year-end Minsince Max since Average Median Current Minvs Maxvs Currentvs Min vs Max vs percentile
Sector (x) (x) 2011 2011 since 2011 since 2011  vs Avg Avg Avg Median Median Median (%)
Capital Goods 0.72 0.85 0.70 1.37 0.89 086  (14) (16) 4.0 (1.2 (1.3) 42 -
Real Estate 0.76 0.87 0.50 1.20 0.74 0.73 0.2 (1.9) 3.7 0.3 (1.8) 3.8 62.3
HSCEI* 0.81 0.91 0.69 1.83 1.08 102 (11)  (1.6) 3.1 (0.9) (1.9) 3.4-
Banks 0.84 0.91 0.62 1.70 0.98 094 (0.7) (18) 35 (0.5) (1.6) 3.7 20.0
Energy 0.96 0.90 0.65 2.28 1.18 108  (06) (14) 3.0 (0.3) (1.2) 3.2 38.7
Materials 1.00 1.16 0.61 1.98 1.02 0.95 (0.2) (1.5) 3.6 0.2 (1.3) 3.8 59.4
Telecom 1.02 1.20 1.01 1.84 1.45 144 (22) (2.3) 2.0 2.1) (2.2) 2.1 -
Transportation 1.07 1.28 0.86 1.45 1.08 1.05 (0.0 .7) 2.9 0.2 (1.5) 3.1 56.9
Overall SB stocks 1.20 1.34 0.88 1.84 1.25 1.23 (0.3) (2.2) 3.6 (0.2) (2.1) 3.6 36.6
HSI 1.21 1.25 0.92 1.80 1.25 125  (03) (2.3) 338 (0.3) (2.3) 38 32.7
Diversified Financials 1.21 1.43 1.21 3.74 2.01 1.95 (1.4) (1.4) 3.1 (1.3 1.3 3.2
Media 1.35 1.87 1.32 351 2.46 245  (23) (2.3) 21 (2.2) (2.3) 2.2
Retailing 1.47 1.50 1.04 3.33 1.79 1.64 (0.6) (1.5) 3.1 (0.3 1.2) 34 24.6
Auto 1.53 2.37 1.04 251 1.71 168  (06) (2.2 26 (0.5) (2.1) 2.8 27.1
Utilities 1.63 1.66 1.37 2.10 1.70 1.70 0.5 (2.5) 3.1 (0.6) (2.6) 3.1 25.3
Insurance 1.69 2.03 1.24 2.61 1.86 1.83 0.7) (2.5) 3.0 (0.5) (2.9) 3.1 24.8
Tech Hardware 1.80 2.91 1.18 3.69 1.81 170  (0.0)  (14) 4.1 0.2 (.1) 4.4 67.1
Commercial & Prof Sves ~ 2.04 2.42 1.00 3.63 2.27 225  (04) (24 25 (0.4) (2.3) 26 34.6
Consumer Durables 217 2.16 1.63 3.46 2.07 1.95 0.3 1.2) 3.9 0.6 (0.9) 4.2 -
Healthcare 2.74 2.47 1.55 3.50 2.35 227 09 (18) 26 1.1 (1.6) 2.8
Cons. Stap. 2.79 2.90 1.71 3.76 2.79 2.81 00  (18) 1.7 (0.0) (1.9) 1.6 49.2
Consumer Svcs 3.93 4.31 1.98 6.73 3.75 3.70 0.2 (1.9) 3.1 0.2 (1.8) 3.2 61.0
Software 7.37 9.41 463 10.75 7.34 7.40 00 (22) 2.8 (0.0) (2.3) 2.7 48.2
E A ESIRMHIES R 2018 -3 A 5 A4 6 A 4 HAGHOAM G0, 4B 6 A 26 HALEN
F#F & R Bloomberg, & % & #5F 5%
20186 A 27 H 4
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HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

B &4

HREAT 0 12 A A 4 PB (& 2006 514k )

2017 Historical range (x)

Average & Median (x)

Distance to avg (SD)

Distance to median (SD)

Current

Current Year-end Minsince Max since Average Median Current  Minvs  Maxvs Currentvs Min vs Max vs percentile
Sector (x) (x) 2006 2006 since 2006 since 2006  vs Avg Avg Avg Median Median Median (%)
Capital Goods 0.72 0.85 0.63 2.18 1.05 0.95 (1.2) (1.5) 3.9 (0.8) (1.1) 4.3 -
Real Estate 0.76 0.87 0.50 2.15 0.93 0.82 (0.5) (1.3) 3.7 (0.2) (1.0) 41 41.1
HSCEI* 0.81 0.91 0.69 4.48 1.53 1.26 (1.0) (1.2) 43 0.7) (0.8) 47 -
Banks 0.84 0.91 0.62 2.82 1.39 1.12 (0.9) (1.3) 2.4 (0.5) (0.9) 2.9 11.9
Energy 0.96 0.90 0.65 4.38 1.58 1.46 (0.9) (1.4) 41 ©.7) (1.2) 43 233
Materials 1.00 1.16 0.59 5.63 1.54 1.14 (0.6) (1.0) 4.4 (0.1) (0.6) 4.9 37.0
Telecom 1.02 1.20 1.01 5.85 1.95 1.68 (1.0) (1.1) 4.4 (0.7) (0.8) 47 -
Transportation 1.07 1.28 0.68 2.64 1.24 1.15 (0.5) @.7) 42 (0.2) (1.4) 45 38.8
Overall SB stocks 1.20 1.34 0.88 3.28 1.54 1.33 (0.7) (1.4) 3.7 (0.3) (0.9) 41 23.8
HSI 1.21 1.25 0.92 3.06 1.50 1.31 (0.7) (1.5) 3.9 (0.3) (1.0) 4.4 21.7
Diversified Financials 121 1.43 1.21 12.57 3.13 243 (0.9) (0.9) 4.7 (0.6) (0.6) 5.0
Media 1.35 1.87 1.32 5.12 275 2.58 (1.9) (1.9) 3.2 (1.6) @.7) 3.4
Retailing 1.47 1.50 1.04 8.27 2.98 2.04 (0.7) (1.0) 2.6 (0.3) (0.5) 3.1 14.9
Auto 1.53 237 0.55 3.22 1.79 1.71 (0.5) (2.5) 2.9 (0.4) (2.3) 3.0 27.6
Utilities 1.63 1.66 1.37 2.49 1.83 1.78 (0.9) (2.0) 2.9 0.7) (1.8) 31 16.5
Insurance 1.69 2.03 1.24 6.92 2.53 2.06 0.8) (1.3) 43 0.4) (0.8) 4.8 14.9
Tech Hardware 1.80 291 0.60 4.30 2.02 1.78 0.3) (2.0 3.2 0.0 (1.6) 35 51.1
Commercial & Prof Svcs 2.04 2.42 0.47 4.62 2.27 2.28 0.3) (2.5) 3.3 (0.3) (2.5) 3.3 36.5
Consumer Durables 2.17 2.16 1.27 4.69 244 2.18 (0.4) .7) 3.2 (0.0 (1.3) 3.6 49.3
Healthcare 2.74 2.47 0.82 3.93 2.22 2.15 0.8 2.2) 2.6 0.9 (2.0) 2.7 -
Cons. Stap. 2.79 2.90 1.71 471 3.01 3.08 (0.3) (1.9) 25 (0.4) (2.0) 2.4 40.8
Consumer Svcs 3.93 431 0.60 6.73 2.99 2.97 0.7 (1.9) 3.0 0.8 (1.9) 3.0
Software 7.37 9.41 3.61 12.00 7.32 7.35 0.0 (2.5) 3.2 0.0 (2.5) 3.1 50.6
E e A B AR MAEN R 2018 F 3 A 5 HA26 A 4 B 4550 % 7; HAEHE 6 A 26 HALEN
K %: Bloomberg, & % % #4T %
20186 A 27 H 5
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&5 BABRMEHKI12AAFTMPE: BATH 7342 (SRIAEHH) R6.942 (BIRBHAEZH)
(*) HSCEI: 12-month forward PE = = = Avg since 2006 Avg since 2011 HSCEI: Index price (rhs)
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