#ExeREHFE—2018 F5 A

LA P

BRE AR 2T B, PEARM/EAATHIKRGT AEIBERS, BERAFEERLIEHK
S AR 0.62%A= 0.57%. EXRM (=FEREZ) RETHIHGOARNET, &
ShAN Rk kAR ok R KRG L UE A AT B, sk, B 3 A T &S,
BTRENANET A4 h, FRPHZGAHMERE GEL (1Q18 AxIZFTER
BREN . K4 AT eRARBERNIT AT HT TR L, &I FERs B AT
MEETH. BAVAATHEHART A BN KRR, BRFALRKTREIALK
A, BAEKELAIEGT AN S A BT 4R T IE, AR 5 AWK
FRIE— IR, BN ENEKR, PIETX— 5, BMNEELIEAEES AL
st Sh A & b ISR R B ARG N Bl Ao ik, K 5 At e EEE T TEE
M. ZHEBR, PERMZERL, 7MT. Bk, KRAFE. 6HER., Wk
B, B RkigFesi@ERA.

R e
1) B+ E ok S5 Rk Lo £ AR IEF RSN AT HEDRKE
Ty 2) b ERT B EESERATE R ARST I L ELAF 2R %G 2 7.

3 LIR4% 4 L: China Strategy — Huatai Best Ideas — May 2018 (2018.04.30)

i ERERMER (FE) ARAF

HUATAI FINANCIAL HOLDINGS (HONG KONG) LIMITED

WERFRRE

201844 A 30 B

A |+ H

a2 A +86 21 2897 2057
SRR 5T R Ivcheng@htsc.com
THZ +852 3658 6058
B R R dinghanzhi@htsc.com
ER L +86 21 2897 2099
AR R bruce.wang@htsc.com
FX +86 21 2897 2218
R R yuwenrui@htsc.com
AL +86 21 2897 2088
R R shenxiaofeng@htsc.com
RR— +852 3658 6236
R R hesaiyi@htsc.com
H & & +86 21 2897 2090
R R zhixuan.lin@htsc.com
RE +86 21 2897 2078
AR daiwen@htsc.com
A +852 3658 6064
B R yaogian@htsc.com
R ARE

Company Code TP (HKD) Rating
CNBM 3323 HK 11.30 BUY
Anton Oil 3337 HK 1.80 BUY
TravelSky 696 HK 27.20 BUY
CSA 1055 HK 11.20 BUY
Tencent 700 HK 498.50 BUY
GWM 2333 HK 11.00 BUY
CSPC 1093 HK 23.80 BUY
Livzon 1513 HK 78.60 BUY
Chow Tai Fook 1929 HK 10.60 BUY
Luk Fook 590 HK 35.00 BUY
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P EEM (3323 HK): 1) EZABH AERASHELT, ELEF EAfELDEER
KP4 A RANAE Lk 2) TR 2018 FAE T M BAaft: BAIKFRTH &1 ;
3) FEEM PG EHTRE R RITLME (it 5 ATR); 4) AHRERASE
R, BT leEd, 5) BEEIK, K 5.64% 2018 £#iM PE.
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iTRAEE X AR, FHMALH R 1LEL, ¥ L4 2018-2020 F& 038Kk, 2) 2018 F
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FIERRT AT K RERERZTOHE; 2) WBX 2017 FRAHFZK (FLHF
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Rt x13%z), it AR2-3F 20 LT HA NME.

WH B L (1513 HK): &ANF+ 2018 44 #1038 0 542 E 20%, &S ATEERSD:
1) XEdavk it BERENMERHEIR, FHRHMNEGEEINME D REMLZ), KM
it 2018 F38:i% 7T ik 80%; 2) MAmEFELLBARY AtkRIEK, 3) MHHEEH
“¥ AR KT 6T 2019-2020 F a4 .
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Bk.1. £5E2MEH: 201855 A4

2018E 2018E

Total mkt Target EPS 2018E div

Industry cap Price price 2018E growth 2018E ROE yield

Ticker Name Group Rating (USDmn) (HKD) (HKD) PE (x) (%) PB (x) (%) (%)
3323 HK CNBM Materials BUY 5,959 8.87 11.30 6.1 95.9 0.8 13.3 4.3
3337 HK Anton Oilfield Services  Energy BUY 353 1.08 1.80 15.0 158.5 0.9 6.2 2.0
696 HK TravelSky Software BUY 8,260 22.45 27.20 19.0 241 3.0 17.0 1.6
1055 HK CSA Transport BUY 14,473 8.08 11.20 6.6 64.5 1.1 18.3 25
700 HK Tencent Holdings Software BUY 462,878 388.40 498.50 36.5 14.4 9.7 30.0 -
2333 HK Great Wall Motor Auto BUY 13,582 8.17 11.00 7.2 66.5 1.1 16.0 4.2
1093.HK CSPC Pharma Healthcare BUY 16,191 20.35 23.80 334 335 6.7 221 0.9
1513.HK Livzon Pharma Healthcare BUY 5,208 57.75 78.60 21.7 (73.2) 24 10.1 1.1
1929 HK Chow Tai Fook Retailing BUY 13,101 10.10 10.60 21.8 18.4 29 13.6 2.8
590 HK Luk Fook Retailing BUY 2,507 33.35 35.00 16.0 121 2.0 12.8 3.3
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