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Bil ABAEREFFENE 2017 F4F0EER AN (A TR oMk
2014-16 net Net income growth (yoy%)
Mkt cap income 2017E 2017

2018E

weight (%)| weight (%) 2H16  1H17 Huatai Bbg cons Huatai
Energy 3.6 6.0 (51) 77) (82) 80 38.9 32.8
Materials 2.6 0.8 ® (279) 8 200 24.9 21.6
Industrials 6.1 7.4 31 (37) (20) 48 13.6 9.6
- Capital Goods 4.0 55 (3) (36) (13) 54 8.4 9.2
- Commercial & Professional Serv 0.4 0.2 42 32 32 30 28.9 31.3
- Transportation 1.6 1.7 171 (42) (41) 30 27.1 8.7
Consumer Discretionary 8.7 2.9 ?3) ©) 13 61 34.9 313
- Automobiles & Components 25 2.0 (5) 22 27 58 32.2 30.8
- Consumer Durables & Apparel 1.6 0.7 22 2 11 21 1 15.5 15.2 16.8 16.9
- Retailing 2.9 0.1 (11) (188) (91) 153 2,100| 1,668.9 2,723.5 74.2 42.6
Consumer Staples 2.0 0.5 (55) 15 123 (31) 27 32.1 41.9 16.2 20.0
Health Care 2.9 1.1 28 7 5 25 17 20.8 20.6 12.5 12.1
Financials 21.1 61.2 16 0) 4) 1 3 6.1 4.3 10.1 10.6
- Banks 15.0 50.2 1.7 0.7 6.9 0.7 1.5_ 9.9 8.7
- Diversified Financials 1.9 5.0 183 16 (44) 8) 8 7.0 7.0 16.4 16.4
- Insurance 4.2 6.0 76 a7) (31) 19 9 32.6 26.6 7.9 20.1
Information Technology 35.7 5.4 41 60 (20) (15) 54 38.3 55.0 40.8 325
- Software & Services 33.1 45 42 135 (25) (22) 80 38.2 57.5 41.2 314
- Technology Hardware & Equipment 15 0.7 57 (56) @27) (59) 7 109.6 109.2 50.4 52.3
- Semiconductors & Semiconductor 1.0 0.3 9 (193) 94 195 (35) (28.8) (26.1) 4.6 5.0
Utilities 1.7 2.4 25 3 4) (40) (27)_ 37.6 34.4
Telecommunication Services 6.6 5.7 1) 1 2) (15) 5 7.8 7.8 11.0 11.0
Real Estate 9.0 6.5 0 (7) (16) 27 78 14.3 22.0 23.8 28.6
Overall China universe 100.0 100.0 6 (11) (10) 11 19 17.4 18.1 17.1 16.5
- Ex Banks 85.0 49.8 10 (22) (25) 22 42 32.6 35.6 23.1 22.6
- Ex Banks & Energy 81.3 43.7 32 (10) (18) 19 29 24.6 28.0 21.3 21.5
China non-Financials 78.9 38.8 8) (25) (20) 27 53 35.8 40.6 26.1 23.6
E: OAEETAAE SMEAYEAALB LT P EE L, HE 2018 4 2 A 22 Hilk#
: Bloomberg, FactSet, % %%
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